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The project aims to study the ETF market in Europe under different lenses. Considering individual 
investors and portfolio managers we propose innovative replication techniques that aim to decrease 
replication costs and minimize exposure to systemic risk and contagion due to overlapping of similar 
investment strategies. On the other hand, from an aggregated point of view, we study the role of passive 
investment in increasing the potential for systemic risk, both theoretically and empirically. This will allow 
us to improve our understanding of market dynamics and develop appropriate indicators for systemic 
risk monitoring. 
The project will use techniques typical of quantitative finance, and other more innovative techniques 
related to network analysis.  
 
 
 
 
 
 
 
 
 
 
 
 


